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Report Of the Independent Auditors on the Summary Flnanclal Statements

To the shareholders of veritas Glanvills  Pensions  Limited  RSA Fund  11

Opinion

The  summary  financial  statements of Veritas Glanvills  Penslons  Lmited  RSA  Fund  11 which  compnse the  statement of financial

position as at 31  December 2021, and  the statement of profit or loss and  other comprehensive  Income are derived from the

audited fmancial statements of Veritas Glanvllls  Pensions Limlted  RSA  Fund  11 for the year ended  31  December 2021.

In  our opinlon, the  accompanying  summary financial  statements  are  consistent,  in all  materlal  respects, with the audlted

financial statements of Verltas Glanvills  Penslons  Limited  RSA  Fu nd  11  as at 31  December 2021,  in accordance with  the

requirements of the  International  Financlal  Reporting  Standards  (lFRS),  Companies and Allled  Matters Act  2020 for abrldged

reports,  Pension  Reform  Act 2014,  the  National  Pension  Commission  (PENCOM) guidelmes and  the  Financial  Reporting

Councll of  Nigeria Act,  2011  as appllcable to summary flnanclal  statements.

Su mmary Financial Statements

The  summary  financial   statements  do   not  contain   all  disclosures   required   by  lntemational   Financial   Reporting  Standards

(lFRS),   Companles  and   Allied   Matters  Act  2020,   Penslon   Reform  Act   2014,   the   National   Pension   Commlsslon   (PENCOM)

guidelines   and   the   Financial   Beportlng  Council   of   Nigerla  Act,   2011   applied   in   the   preparation   of  the   audlted   financial

statements  of Veritas  Glanvills  Pensions  Limited  RSA  Fund  11.  Therefore,  reading  the  summary  financial  statements  and  the

Pensions   Llmlted   RSA   Fund   11   and   the   auditor's   report  thereon.   The   summary  financial   statements   and   those  financial

statements do  not reflect the effects Of events that occurred subsequent  to the date of our report on the audlted financial

statements.

The Audited Flnancial Statemerits and our Report Thereon

We  expressed  an  unmodlfied audlt opinion  cm  those flnancial statements in  our report dated  09  May 2022

Directors' Respensibility for the Siimmary Financlal Statements

The   Directors   are   responsib!e  for  the   preparation   of  the   summary  audited  financial   statements   in   accordance   with   the

requirements  of  the   International  Flnancial   Reporting  Standards  (lFRS)  ,  Companies  and  Allied   Matters  Act  2020,  Pension

Reform Act  2014,  the  National  Pension  Commission  (PENCOM)  guidelines and  the  Financial  Reporting  Councll  of  Nigeria  Act,

2011 as applica ble to  su mmary financial Statements.

Audltor's Responstbilfty

our   responsibility   is  to   express   an   opinion   on   whether  the   summary   financial   statements   are  consistent   in   all   material

respects   with   the   audited   financial   statements   based   on   our   procedures   which   were   conducted   in   accordance   with

International  Standards on Auditjng  (!SA)  810  revised.  `'Engagementto  report on  Summary  Flnancial Statements".

Report on Other Legal and Regulatory Requ lrements

ln  accordance with  our full audit  report,  we confirm  that:

I.          Wedid  not  report  anyexceptionsunderthe  fifth  schedule  ofthecompanies  andAllied  MattersAct;

ii.         No contravention  of the  PENCOM  Reform Act 2014 and  relevant circulars  issued  by  National  pens!on commission

iii.        (PENCOM)  cameto  ourknowledgeduringtheaudit.

iv.        The  Company.s  Financial  Position  and   Its  Statement  of  Profit  or  Loss  and  other  Comprehensive  Income  are  ln

agreement with the books of accou nts and retu ms,

Yola  Farouk Lawal

Chairman
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Chief Finance Officer
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Net  return  on  investment

Interest income

Dividend  income

othe r income

Expenses

Asset management fees

Administrative  expense

Change ln value Of Investment

Fair value gain/(loss)  on  Investment securities

Changes in expected credit loss

Net  Income

Employers  contribution

Employees contribution

Beneflts  paid  and  withdrawals

Net contribution during the year

Net  increase  in  Net Assets Aveilable for

Net  Assets Available for Benefits  at  1

Tra nsfe r to othe r fu nd s

Net Assets Available for Benefits at 31

December

( 2,141,513 )                                  (943,940)

(13,463)                                          (8,312)

( 2,154,976)                              (952, 25 2)

( 128,004)                             5,176, 242

(373,828)                                   (119,505)

4,154, 777                              2, 673, 348

3,3 65,877                              2, 25 2, 005

(2,32 7, 227 )                              (2, 259,146)

9,623,524                            12,433, 717

58,443,738                           49, 347,612

( 2,590,024)                             (3, 337,591)
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For: Delo)tte & Touche

Cha rtered Accou nta nts

Lagos,  Nlgeria

28 June  2022
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