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Number of u"ts('000)

.                             `:`..

RT„-FT -  -

Yola  Farouk Lawal
Chairman
FRC/2017/IODN/0000007536

•:.-.-.`

Barrister Adeyinl(a Sogunle
Vice Chairman
FRC/2013/NBA/OO000005254

853,604                     730,729

(58,640)                          (54,009)
(38,958)                              ( 2,400)
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(27,300)                            (5,478)

2,296,198                       5,956,769
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INDEPENDENT AUDITOF`'S REPORT TO THE  MEMBERS OF

Veritas Glanvills Pensions Limited RSA l=und IV

Opinion
We  have  audited  the  accompanying  financial  statements  of  Veritas  Glanvills  Pensions  Limited
RSA   Fund   IV  which   comprise   the   statements  of  net  assets   as   at   31   December  2018,   the
statement  of changes  in  net  assets,  statement of cash  flow  for the  period  ended  31  December
2018,  the  notes  to  the  statement  of  net  assets  including  a  summary  of significant  accounting
policies.

In  our  opinion,  the  financial  statements  give  a  true  and  fair  view  of  the  financial  position  Of
Veritas  G]anvills  Pensions  Limited  RSA Fund  IV as at 31  December 2018  and  the financial
performance  ancl  cash  flows for the  penod  ended  in  accordance  with  the  International  Financial
Reporting   Standards    (IFRS)   as    issued    by   the   International   Accounting    Standards    Board
("IASB"),  the  Financial   Reporting   Councll   of  Nigeria  Act  2011,  and   relevant  National   Pension
Commission     (PENCOM)     guidelines     and     circulars    as    required     by    the     National     Pension
Commission  and  in  the  manner required  by the  Pension  Reform Act,  2014.

Summary Financial Statements
The  summary  financial  statements  do  not  contain  all  disclosures  reciuired  by  the  International
Financial  Reporting  Standards,  Companies  and  Allied  Matters  Act  CAP  C20  LFN   2004,  Pension
Reform   Act   2014   and   the   Plnancial   Reporting   Council   of   Nigerla   Act,   2011   applied   in   the
preparation  of the  audited  financial  statements  of Veritas  Glanvills  Pensions  Limited  RSA
l=und   IV.    Reading   the   summary   financial   statements   and   the   auditor's   report   thereon,
therefore,   is  not  a  substitute  for  reading  the  audited  flnancial  statements  and  the  auditor's
report  of  Veritas.  Glanvllls  Pensions  Hmited  RSA  Fund  lv.  The  summary  financial  statements
and  those financial  statements  do  not  reflect the  effects  of events that occurred  subsequent to
the date of our report on those financial statements.

The Audited Financial Statements and Our Report Thereon
We  expressed an  unmodified  audit opinion  on those financial  statements  ln  our report dated  28
June,  2019.

Directors' Responsil)ility for the Summary Financial Statements
The  Directors  are  responsible  for  preparing   and   presenting  an  appropriate  summary  of  the
audited   financial   statements   ln   accordance   with   Section   355   Of  the   Companies   and   Allied
Matters  Act,  Cap  C20,  LFN  2004,  Pension  Reform  Act  2014  and  the  Financjal  Reporting  Council
of Nigeria Act,  2011  and  the lntemational  Financial  Reporting  Standards.

Auditor's Responsibility
our  responsjbi[ity  is  to  express  an  opinion  on  whether  the  summary  financial  statements  are
consistent   in   all   material    respects   w'ith   the   audited   financial    statements    based   on   our
procedures which  were  conducted  in  accordance  with  International  Standards on  Auditing  (ISA
810 revised). ``Engagement to report on Summary Fihancial  Statements".

Report on Otlier Legal and RegLilatory Requirements
The  company  complied the  sixth  schedule  of  the  Companies  and  Allied   Matters  Act  CAP
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