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ASSETS

Cash  and  cash  equivalents

I nvestments  at fair va lue

Investments at redemption value

Total assets

UABILITIES

Other liabilities

Total  llabllltles

Net assets ava llable for benefits

Llal)llltles a nd contrlbutors' fund

No of  u n its

Fund  price

Returns on  Investment,(Rol)

3 years compounded  annual growth

31 1 284                            152,460
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Report of the Independent Auditors on the Summary Financial Statements

To the shareholders of verltas Glanvills Pensions united RSA Fund I

Opinion
The  summary  financial  statements  of Verltas  Glanvllls  Pensions  Limited  RSA  Fund  I  which  comprise  the
statement  of  financial  positlon  as  at  31  December  2021,  and  the  statement  of  profit  or  loss  and  other

comprehensive  income  are  derived  from  the  audited  financial  statements  of  Veritas  Glanvills  Pensions

limited RSA Fund I for the year ended 31 December 2021.

In  our opinion, the accompanylng summary financial  statements are consistent,  in  all  material  respects,

with the audited financial statements of Veritas Glanvills Pensions Llmlted RSA Fund I  as at 31  December
2021,  in  accordance  with  the  requirements  of the  International  Financial  Reporting  Standards  (lFRS),

Companies and Allied  Matters Act 2020 for abridged  reports,  Pension  Reform Act 2014, the  National

Pension  Commlsslon  (PENCOM)  guidelines  and  the  Financial  Reporting Council  of Nigeria Act,  2011  as

applicable to summary financial  statements.

Summary Financial Statements
The   summary   financial   statements   do   not   contain   all   disclosures   required   by   lnternatic)nal   Financial

Reporting   Standards   (lFRS),   Companles   and   Allied   Matters   Act   2020,   Pension   Reform   Act   2014,   the

National   Pension   Commission   (PENCOM)  guidelines  ancl   the  Financial   Reporting   Council   of  Nlgerla  Act,

2011  applied  in  the  preparation  of the  audited  fmancial  statements  of Veritas  Glanvills  Pensions  Limited

RSA   Fund   I    Therefore,   readlng  the  summary  financial   statements   and   the   auditor's   report  thereon,

Limited   RSA  Fund   I   and   the   auditor's   report  thereon.   The   summary  financial   statements   and   thc)se
financial  statements  do  not  reflect  the  effects  of  events  that  occurred  subsequent    to  the  date  of  our
report on the audited financial

statements.

The Audited Financial Statements and Our Report Thereon
We  expressed  an   unmodlfled  audit  opinion  on  those  financial  statements  in  our  report  dated  09  May

2022

Directors' Responsibility for the Summary Financial Statements
The   Dlrectors   are   responsible   for   the   preparation   of   the   summary   audited   financial   statements   in

accordance  with  the  requirements  of the  International  Financial  Reporting  Standards  (lFRS)  ,  Companies

and   Allied   Matters  Act   2020,   Pension   Reform   Act   2014,  the   National   Pension   Commission   (PENCOM)

guidelines  and  the   Financial   Reportlng  Council  of  Nigeria  Act,  2011  as  appllcable  to  summary  financial
statements.

Auditor's Responsibi lfty
Our responslbility is to express an  opinion  on whether the summary financial  statements are  consistent  in

all    material    respects   with   the   audited   financial   statements   based    on   our   procedures   whlch   were
conducted   in   accordance  wlth   International  Standards   on  Auditing   (lsA)  810  revised.   "Engagement  to

report on Summary  Financial Statements".

Report on Other legal and Regulatory Requirements
ln  accordance with our full audit report, we confirm that:

I             We did  not  report any exceptions under the fifth  schedule  of the  companies  and Allied  Matters
Act,

11              No  contravention  of  the  PENCOM   Reform  Act  2014  and  relevant  circulars  Issued   by  National

Pension  Commlsslon

Ill              (PENCOM)  came to  our  knowledge  during the  audit.

IV.           The  company's  Financial  position  and  its  statement  of profit  or  Loss  and  other  comprehensive

Income are  in  agreement with the  books of accounts  and  returns.
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STATEMENT OF CHANGE IN  NET ASSET AVAILABLE  FOR  BENEFITS  FOR THE YEAR  ENDED

31  DECEMBER   2021

2021                                 2020

Net return on Investment
Interest income

Dividend  income

other Income

Expenses
I nvestment management expense

Administrative  expense

Change ln value of Investment
Fair value  loss/gains  on  Investment securities

Changes in expected credit loss

Net Income

Contrlbutton

Beneflts pald and withdrawals

Nat contrlbutlon during the perlod

Net Increase  in  Net Assets Available for

Net Assets  Ava`lable  for  Benefits  at  1 January

Net Assets Available for Benefits at 31
December

(6,637)

(738)

(1,555)

(3,983)

177,384

(31,379)

(2,361)

(345)

20,613

(766)

EEEiEiE
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Chartered Accountants
Lagos,  NIgeria

78,189        28june2022

(1,003)
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