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The  Board of Directors of Veritas Glanvills Penslon  Llmlted  is pleased to present the abridged Financlal Statements of the Company's audited results for the year ended 31 December 2021. The disclosed financial

information were derived from the full Financial Statements of Verltas Glanvllls Pension  Limited for the year ended 31 December 2021 and is not the full Financial Statements Of the Company.

Report of the Independent Auditors' on the Summary Flnancial Statements

To the shareholders of Ver.itas Glanvills Pensions Limited

Opinion
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The summary financial statements of Verltas Glanvills Pensions L`imited which comprise the

297,915               Statement off`lnancial  position  as at  31  December 2021,  and the statement of profit or  loss  and
617,696               other comprehensive Income are derived  from the auditecl financial  statements ofveritas  Glanvills
171,695                Pensic>ns  L`im`lted for the year ended  31  December 2021.
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774,251               ln ouropinion, the accompanying summary financial statementsare consistent, in all material
24,599              respects, with the audited financial statements ofveritas Glanvills pensions Limited as at 31
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STATEMENT OF  PROFIT OR  LOSS AND OTHER COMPREHENSIVE  INCOME  FOR

THE YEAR  ENDED 31  DECEMBER   2021

Fee and commission  income

Investment income

Other income
Gross revenue
Operati ng expe nses

Profit before tax
Income tax

Profit after tax

Other comprehensive income net of taD(

Item that may be  reclassified
subsequently to profit or loss:
Revaluation  surplus

Net changes  in  rvocl financial  assets

Total comprehensive income for the year

Basic Earnings per share (Kobo)

1,362,959                1,191,362

(1,095,393)                    (973,125)

267,566                   218,237

(53,080)                        (37,581)

December 2021, .in accordance with the requirements of the International Financial  Reporting
Standards (lFRS), Companies and Allied Matters Act 2020 for abridged  reports,  Pension Reform Act
2014, the  Nat.ional  Pension Commission (PENCOM) gu`idelines and the  Financial  Reporting Counc'il

of Nigeria Act, 2011 as applicable to summary financial statements.

Summary Financial Statements
The summary financ.ial statements do not contain all disclosures required by International  Financial

Reporting Standards (lFRS),  Companies and Allied  Matters Act 2020, Pension  Reform Act 2014, the
Nat.lonal  Pension  Comm.ission (PENCOM) gu`idelines  and  the  Financial  Reporting Council of Nigeria

Act, 2011 applied in the preparation of the audited financial statements ofveritas Glanvills
Pensions Limited. Therefore reading the summary financial statements and the auditor's report
thereon, therefore, .ls not a subst.ltute for reading the audited financial statements of Veritas
Glanvills Pensions Limited and the auditor's report thereon. The summary financial statements and
those financial statements do not reflect the effects of events that occurred subsequent  to the
date of our report on the aud.ited financial
statements.

The Audited Financial Statements and Our Report Thereon
We expressed an unmodified audit opinion on those financial statements in our report dated 09
May 2022

Directors' Responsibility for the Summary Financial Statements
The Directors are responsible for the preparation of the summary audited financial statements in
accordance with the  requirements of the  International  F.inanc.ial  Report.lng Standards (IFRS) ,

Companies and Allied  Matters Act 2020, Pension Reform Act 2014, the  Nat.lonal  Pens.Ion
Comm.lssion  (PENCOM) guidelines and the  Financial  Reporting Council  of N.lgeria Act,  2011 as

applicable to summary flnancial statements.

Auditor's Responsibility
our responsibil.ity is to express an op.inion on whether the summary rinancial statements are
consistent in all  material respects with the audited financial statements based on our procedures
which were conducted in accordance with  lntemational Standards on Auditing (lsA) 810 revised.
`'Engagement to report on Summary Financial Statements".

Report on Other Legal and Regulatory Requirements
ln accordance with our full audit report, we confirm that:
i. We did not report any except.Ions under the fifth schedule of the Companies and Allied Matters
Act;
•ii.  No contravention of the  Pencom Reform Act 2014 and relevant circulars issued by Nat'ional

Pension Comission

(PENCOM) came to our knowledge during the audit.
ill) The Company's Financ'lal  Position and its Statement of Profit or Loss and Other Compreh`ensive

Income are in
agreement with the books of accounts and returns.
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For: Deloltte & Touche
Chartered Accountants
Lagos,  Niger`ia
28 June 2022
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